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QUICKLY. 
BlueStone Jewellery and 
Lifestyle IPO sails through 
a 

Chennai: The 71,540.65-crore 

public issue of BlueStone 
Jewellery and Lifestyle managed 
to be subscribed fully on the last 
day of the issue closing on 
Wednesday. The issue was 
subscribed 2.70 times. The IPO 
was a mix of fresh issue worth 
%820 crore and an offer-for-sale 
(OFS) of up to 720.65 crore by 
selling shareholders. The price 
band was fixed as 7492-517 a 
share. QIBs were aggressive, 

with the reserved portion for 
them being subscribed 4.28 
times. The NII portion remained 
under-subscribed at 0.55 time, 

while retail investors’ portion 
saw 1.35 times. The company 
will use 750 crore for working 
capital and the rest for general 
corporate Purposes. our BUREAU 

BSE Index Services 
launches defence index 
az 

New Delhi: BSE Index Services, 

an arm of stock exchange BSE, 

on Wednesday announced the 
launch of defence index to 
track the performance of those 
stocks representing the theme. 
The BSE India Defence Index is 
derived from the constituents 
of BSE 1000 Index, and 

reconstituted semi-annually in 
June and December. This new 
index can be used for running 
passive strategies such as ETFs 

and Index Funds as well as 
gauging the performance of 
the defence sector in India, BSE 

Index Services said. pt 

Clarification 
In the story ‘Over half of 80 SME 

IPOs in FY26 gave robust returns; 

more are in the pipeline’ that 

appeared in the edition dated 

August 13, it was mentioned that 

the IPO of Oremet Alloys has 

received exchange approval. It 

was based on data sourced from 

an intermediary, who had digital 

proof that the approval had been 

given. However, the BSE has 

clarified that the IPO is still under 

process. 

Settlements with SEBI hit highs in 
FY25; amount jumps eight-fold 
ON THE RISE. Settlement applications soar to 703 in FY25; pending NSE cases may push up amounts 
— 

Akshata Gorde 

Mumbai 

More market participants 
chose to settle disputes with 
SEBI last year rather than 
fight them in court, as both 
the number of applications 
and the amounts involved to 
settle jumped sharply. 

InFY25, SEBI received 703 
settlement requests, up from 
434 in the previous year — an 
average of nearly three a day. 
The regulator collected 799 
crore as settlement charges 
(94.5 crore). Another %65 
crore came in as 
disgorgement. 

The spike is expected to 
continue, with large cases 
still pending. The National 
Stock Exchange (NSE), for 
example, has offered about 
%1,400 crore to settle legacy 

SEBI mulls revamping broker rules 
Akshata Gorde 

Mumbai 

SEBI has proposed a major 
overhaul of rules for stock- 
brokers, including easing 
compliance and aligning to 
the Companies Act. 

The regulator has proposed 
a formal definition of “al- 
gorithmic trading” as the cur- 
rent regulations don’t include 
the term, despite the growing 
share of such trades in the 
market. To simplify regulat- 
ory language and remove am- 
biguity, it proposes to define 
“execution-only platforms” 
— online platforms that facil- 
itate subscription, redemp- 
tion and switching in direct 
plans of mutual funds. SEBI 
also suggested definitions for 
“proprietary trading,” to 

SEBI proposes to 
streamline transfer of 
securities to legal heirs 
— 

Press Trust of India 

New Delhi 

SEBI on Tuesday proposed 
the introduction of a stand- 
ard reason code to stream- 
line the transfer of securit- 
ies from nominees to legal 
heirs and ensure appropri- 
ate tax treatment for such 
transactions. 

In a consultation paper, 
SEBI suggested introducing 
a specific reason code ‘TLH’ 
(Transmission to Legal 
Heirs) to be used by regis- 
trars, depositories and 
other reporting entities 
while intimating the Cent- 
ral Board of Direct Taxes 
about such transmissions. 

The move seeks to enable 
proper application of the 
provisions of the Income 

Tax Act, 1961. Currently, 
transmission of securities 
from nominee to legal heir 
of the original holder, some 
transactions are being 
treated as normal sale of 
securities. 

This has resulted in cap- 
ital gains tax being levied 
on nominees, even though 
clause (iii) of Section 47 of 
the Act does not consider 
such transmissions as 
“transfers” for tax pur- 
poses, SEBI said. 

The regulator noted that 
the nominee merely acts as 
a trustee for the benefit of 
legal heirs of the original 
security holder and ulti- 
mately the securities which 
belong to the legal heir(s) 
are transmitted by the 
nominee to such legal 
heir(s). 

Fractal Analytics to launch 
%4,900-crore | 
Vallari Sanzgiri 

Mumbai 

Client retention and new cli- 
ent acquisition is key for AI 
solutions provider Fractal 
Analytics’ initial public offer- 
ing (PO) success worth 
4,900 crore. 

In its draft red herring 
prospectus filed with SEBI, 
the company said that the 
success of the IPO depends 
on Fractal’s ability to attract, 
retain and expand relation- 
ships with its clients. Failing 
this, its business, financial 
condition, cash flows may be 
adversely affected, it said. 

The IPO comprises a fresh 
issue of %1,279.3 crore and 
an offer for sale worth 
3,620.7 crore. 

In the OFS, Quinag Bidco 
Ltd will sell shares worth 
1,462.60 crore, TPG Fett 

Holdings Pte Ltd (1,999.6 
crore), Satya Kumari Remala 
and Rao Venkateswara Re- 
mala (%29.5 crore) and GLM 
Family Trust (%129 crore). 

The company derived 53.8 
per cent of revenue from op- 
erations in its AI segment 
from its top-10 clients, of 

cM 
VK 

PO 
which one client alone con- 
tributed 9.8 per cent of rev- 
enue in FY25. 

Existing ‘Must Win Cli- 
ents’ (MWCs) - companies 
that have over $10 billion in 
annual revenue or over $20 

billion in market capitalisa- 
tion or over 30 million end- 
customers — accounted for 
80.8 per cent of revenue 
from operations. 

In FY25, Fractal served 
113 MWCs including Cit- 
ibank, NA (Citi), Costco, 
Franklin Templeton, Mars, 
Mondelez, Nationwide, 
Nestle, Philips, among oth- 
ers. As of March 31, 2025, it 
served a majority of the 
“magnificent seven” 
companies. 

The company gained new 
clients and expanded market 
reach through selective ac- 
quisitions such as 100 per 
cent of share capital in Neal 
Analytics in FY22, 100 per 
cent shares of Senseforth 
and 55.92 per cent of shares 
of Analytics Vidhya. 

However, the company 
foresaw possible difficulties 
such as unexpected costs, 
potential increases in debt, 
among other things. 

issues linked to the co-loca- 
tion and dark fibre matter. It 
has already paid 740.35 cror- 
ein June for violations found 
during an inspection for Feb- 
ruary 2021-March 2022. 

A senior SEBI official said 
the increase reflects tougher 
enforcement, leaving less 
room to contest. 

Of the 703 applications, 
SEBI settled 284 cases and re- 
jected, returned or saw the 
withdrawal of 272. These 
covered alleged breaches 
across takeover norms, in- 
sider trading rules, fraudu- 
lent trade practices, disclos- 
ure requirements and mutual 
fund regulations. 

CLEAR SHIFT 
“SEBPs growing reliance on 
settlements shows a clear 
shift in its enforcement play- 
book. By nudging parties to 

Draft rules seek 
clarity on algo, 
proprietary trading; 
open new avenues 
in govt securities 

clearly distinguish between a 
broker’s own trades and those 
executed for clients. 

Following the draft propos- 
als, shares of Angel One, 
Motilal Oswal, Nuvama 
Wealth, IIFL Capital and the 
BSE were among the top gain- 
ers, with the Nifty Capital 
Market index climbing over 2 
per cent. Currently, such 
activities are covered under 
broad guidelines and circulars 
that are legally binding and is- 
sued whenever needed, but 
SEBI now aims to provide a 

TODAY’S PICK. 

Aster DM Healthcare 

(%612.75): BUY 

— 

Akhil Nallamuthu 

bl. research bureau 

The stock of Aster DM Healthcare 
has been in an uptrend since 
March. It was triggered by the 
support at 400. But over the past 

month, the scrip has been charting 
a sideways trend between %574 and 
610. 

On Wednesday, the resistance at 
3610 was breached. This has 
opened the door for further 
appreciation. The chart indicates a 
potential rally to 680 in the near 
term. That said, before this 

upswing, the price might moderate 
to %590. 

Given these factors, traders can 

go long on the stock at 612 and 
buy more shares at %590. Place a 
stop-loss at 7560. 

When the price hits 640, revise 
the stop-loss to 610. Tighten the 
stop-loss further to 7640 when the 
stock appreciates to 7660. Book 
profits at 680. 

Note: The recommendations are based on 

technical analysis. There is a risk of loss in 

trading 

Settlement process 
FY24 FY25 

Pending atthe 137 282 

beginning 

Applications 434 703 
received 

Settled 114 284 

through order 

Rejected/ 169 272 

withdrawn 

Pending at 282 429 
year-end 

Settlement 94.5 798.9 
amount & cr) 

Source: SEBI annual report 

resolve matters quickly, the 
regulator is cutting down on 
drawn-out litigation,” said 
Diviay Chadha, Partner at 
Singhania & Co. Chadha also 
questioned if some violations 
were being let off too lightly, 
and if deterrence was the 
same for everyone. The 

more formal structure. The 
proposals seek to streamline 
the framework by aligning 
sub-regulations, eliminating 
redundancies and harmon- 
ising provisions across differ- 
ent intermediary regulations. 
SEBI said the aim is to reduce 
costs, ease business and en- 
sure robust investor 
protection. 

SEBI has suggested permit- 
ting stock brokers to access 
the Negotiated Dealing Sys- 
tem —- Order Matching (NDS- 
OM) platform for trading in 
government securities and to 
operate in Gift-IFSC through 
a separate unit. Currently, the 
NDS-OM is mainly available 
to banks and primary dealers. 

drastic rise in the settlement 
amount can be attributed to a 
few cases like the settlement 
order in the TAP matter, said 
Vasudha Goenka, Partner at 
Cyril Amarchand Mangaldas. 

“In most of the cases, ap- 
plications are filed without 
admission of violation. Con- 

sequently, settlement has be- 
come the preferred option 
leading to fewer adjudicatory 
proceedings and — sub- 
sequently, a decline in ap- 
peals before the Hor’ble Se- 
curities Appellate Tribunal 
(SAT),” said Saurabh Bach- 
hawat, Managing Associate at 
Chandhiok & Mahajan. 

The shift towards settle- 
ments has eased the load on 
the SAT, where new appeals 
fell to 533 (821). SEBI’s en- 
forcement record also 
showed penalties on institu- 
tions rising over eleven-fold 
to*813.8 crore. 

Fraudulent and unfair 
trade practices cases dropped 
to 239 (796), insider trading 
cases fell to 15 (55) and non- 
compliance to just 2 (25). 

At the same time, “difficult 
to recover” dues rose to 
77,800 crore. 

Markets upbeat as retail 
inflation hits e 

Anupama Ghosh 

Mumbai 

Markets closed higher on 
Wednesday, with the BSE 
Sensex gaining 304.32 points 
to end at 80,539.91, while the 
NSE Nifty 50 advanced 
131.95 points to settle at 
24,619.35. 

The rally was primarily 
driven by India’s retail infla- 
tion touching an eight-year 
low of 1.55 per cent in July, 
significantly below the Re- 
serve Bank of India’s 2-6 per 
cent target range. 

“Today, Indian equity 
markets delivered a robust 
positive performance,” said 
Vaibhav Vidwani, Research 
Analyst, Bonanza Group. 
“The market’s upward tra- 
jectory was primarily driven 
by multiple positive catalysts 
that converged on this trad- 
ing session.” 

Apollo Hospitals emerged 
the biggest gainer on Nifty 
50, surging 8.20 per cent 
after reporting a 41.8 per 

ight-year low 
cent jump in Q1 consolid- 
ated net profit. 

Hindalco followed with a 
5.09 per cent gain, while Dr 
Reddy’s Laboratories rose 
2.71 per cent. Cipla gained 
2.52 per cent, and Hero Mo- 
toCorp advanced 2.35 per 
cent. 

NIFTY LOSERS 
On the downside, IndusInd 
Bank led the losers, declining 
1.26 percent. Adani Ports fell 
0.72 per cent, while ITC 
dropped 0.52 per cent. Titan 
slipped 0.43 per cent and 
Tech Mahindra declined 0.35 
per cent. 

Global cues provided sub- 
stantial support, with US 
markets closing at record 
highs following tamer-than- 
expected inflation data. The 
US headline CPI held steady 
at 2.7 per cent in July, slightly 
below the forecast, boosting 
expectations of Federal Re- 
serve rate cuts. 

Sectoral performance 
showed broad-based buying 
across most segments. 

DHEFEL fraud case: SEBI bars Wadhawans 

from market, imposes 
Akshata Gorde 

Mumbai 

SEBI has barred former 
Dewan Housing Finance 
Corp Ltd (DHFL) Chairman 
and Managing Director Kapil 
Wadhawan, ex-director 
Dheeraj Wadhawan and four 
others from the securities 
markets for up to five years. 
The regulator has also pro- 
hibited them from holding 
senior positions in listed 
companies for similar peri- 
ods, and levied total penal- 
ties of 120 crore for divert- 

i em 
clude Rakesh Wadhawan, 
former non-executive chair- 
man; Sarang Wadhawan, ex- 
non-executive director; Har- 
shil Mehta, former joint 
managing director and CEO; 
and Santosh Sharma, former 

Ina 181-page order issued 
Tuesday, SEBI said DHFL, its 
promoters, directors and top 
executives were involved in 
“an egregiously fraudulent 
scheme” since 2006 to si- 
phon off funds to “Bandra 
Book Entities” (BBEs), 
linked to the promoters. 

UNFAIR PRACTICE 

As of March 31, 2019, loans 
to these BBEs totalled 
314,040.50 crore. According 
to SEBIs findings, large un- 
secured loans were extended 
to BBEs without assets, cash 
flow or business activity. 

~120-crore fine 
closed retail loan accounts 
were employed, alongside 
three different accounting 
software, camouflaging the 
BBE loans as retail housing 
loans. In the initial years, 
well over 30 per cent of all 
loans of DHFL were to these 
BBEs,” the order said. 

Even without repayments 
from the BBEs, DHFL 
booked fake interest income, 
showing rising _ profits 
between FY07-08 and FY15- 
16, misleading shareholders 
and distorting its share price. 

SEBI identified Kapil and 
Dheeraj as the key master- 

It has invited public com- | ing funds and falsifying CFO. “To effect this elaborate minds, with Rakesh and 
ments on the proposals by | company records. The Wadhawans were pro- deception, a fake virtual Sarangalso involved through 
September 3. Those facing action in- motersofDHFL. branch and _ previously- _ their board roles. 
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24719 >» Nifty 50 Futures : 2 

SI 52 RL 2. COMMENT reso Bengal 

24620 24500 24750 25000 Buy the contract if it breaks out of ORISSA BENGAL CARRIER LTD. 

24750; stop-loss at 24650. GIN: L63090CT1994PLC008732 
Registered Office: Jiwan Bima Marg, Pandri, Raipur (CG) 492001 

Corporate Office: A-1, Third Floor, CG Elite Complex, Opposite Mandi Gate, Pandri, Raipur (C.G.) 492001 
31979 >» HDFC Bank Website: www.obclimited.com, emall(s): cs@obclimited.com | Tel: +91-771 2281321 | 0771-4054518 

si Sy iw RoC OMEN STATEMENT OF UNAUDITED FINANCIAL RESULTS (STANDALONE & CONSOLIDATED) 
1970 1945 2000 2025 The stock is moving across a FOR THE QUARTER ENDED JUNE 30, 2025 

Sideways trend; stay out. Based on the recommendation of the Audit Committee, the Board of Directors of the a 
Company, at their meeting held on Wednesday, August 13, 2025, have approved the OF, f=] 
Unaudited Financial Results (Standalone & Consolidated) of the Company for the 

21426 » Infosys uarter ended June 30, 2025. 
ursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 

st $2 RL Ro COMMENT Requirements) Regulations, 2015, the aforementioned Financial Results are available 
. : . on ie website 0 e@ Company al Su/Www.oDclimited.com/pt Inancial 

1415 140014401460 Charting a narrow sideways trend; Results_new/9989_Unaudited%20Financial%20Results%20for%20the%20quarter% [=] 
refrain from trading. 20ended%20June%2030,%202025.pdf and can also be accessed by scanning the 

Quick Response (QR) Code: For, Orissa Bengal Carrier Ltd. 
. Date: 13.08.2025 Sd/- Ravi Agrawal 

21382 >» Reliance Ind. Place: Raipur Managing Director, DIN:01392652 

$1 $2 R1 R2 COMMENT 

1365 1340 1400 1420 _ Initiate short position at 1390; 

place a stop-loss at 1420. 

2822 >» SBI 
: E-TENDER NOTICE 

$1 $2 R1 R2 COMMENT 

; 4 Commissioner NMC invites e-tenders for the following work. These e-tenders can be download by the bidder 
816 810830840 staat eae ate at from the e-tendering Portal (www.mahatenders.gov.in). The terms and conditions of e-tenders are available 

3 Stoprloss.can bee on the e-tendering Portal (www.mahatenders.gov.in). The sale and purchase of e-tenders can be done 
through Online. 

23035 » TCS Amount Putto] EMD 
a a al R2 COMMENT Tender No. Name of the work Tender (In Rs}| (In Rs) 

3025 3000 3075 3150 Thestock lacks direction at the 06/2025-26/ | Proposed Construction and Rehabilitation of Kuttewala 45.67 645): | 2.72 900) 
moment; do not initiate trade. EE/Project-1) Baba Mandir at Shanti Nagar, Itwari, Nagpur. 5,45,67,645/- | 2,72,900/- 

S1, $2: Support 1 & 2; R1, R2: Resistance 1 & 2. 

N ifty 50 Movers A 131.95 pts. N ifty Next 50 Movers A 398.35 pts. 
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Dr Reddys Lab 1253.40, 4.45 18.22 0.68 CG Power & Industrial Sol. 670.45 22.08 102.66 1.87 

Tata Motors 663.75 4.44, 11.32 1.24 Hyundai Motor India . 2246.70 17.18 33.07 1.39 

Sun Pharma 1639.80, 4.19 37.84 1.58 Bajaj Holdings. 13917.00 14.04, 18.19 2.62 

Bajaj Finance 860.00 4.10 30.31 2.05 Tata Power. 387.20, 13.37 25.52 2.83 
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Wipro. 241.65 0.04. 18.74, 0.62 Torrent Pharma 3617.80 2.51 61.16 1.64 

NTPC 339.95, -0.16. 13.42 144 Canara Bank 108.39. 5.47 5.88 1.60 

Maruti Suzuki 12834.00 0.17 27.76. is1 Adanigreenenergy 924.15 6.99, 66.66. 1.23 

Tech Mahindra 1506.30 0.42 32.65 0.86 Bpcl 322.50, -6.74. 10.49 2.72 

Adani Enter. 2280.10 0.47 36.46 0.53 Bank Of Baroda 241.81 -6.81 6.37 1.35 

Ultratech Cement. 12401.00 -1.26. 52.25 1.32 Gail {India} 173.36. 7.34. B77 2.03 

Indusind Bank. 773.45. -140 59.73 0.46 Bajaj Housing Finance. 108.56. -10.38 39.96 0.44 

Adani Ports 1319.60, -1.78 25.31 0.87 Ambuja Cements 580.85, 11.94 26.77 1.65 

Titan 3466.80. -1.82 82.89 1.28 Varun Beverages . 511.10 12.23 59.99 2.38 

IcIcl Bank 1420.80 -1.83 17.92 9.08 Adani Power .. 585.60, 13.45 18.60 2.00 

Axis Bank. 1066.00 2.53 11.80 2.73 Pidilitind 3061.90 R71 70.69 2.06 

mc 414.10 4.62 25.45 3.46 Lic 887.50 -18.64 11.62 0.86 

Pts: Impact on index movement Pts: Impact on index movement 

eeprojectnmc@gmail.com. 
Advt. No 374 
PR Date 13.08.2025 

Note :- 1) Pre- Bid Meeting (16:00 hrs) : 18 Aug 2025 & Tender Submission End Date (16:00 hrs): 21 Aug 
2025. 2) Tender Opening Date (If Possible 16:00 hrs): 22 Aug 2025. 3) Right to reject any or all tenders 
without assigning any reason is reserved by the Municipal Commissioner N.M.C. Nagpur. 4) Eligibility criteria 
and mode of submission shall be as stated in uploaded tender document. 5) For any details regarding project, 
contact Executive Engineer (Project-1), 5th floor NMC Building, Civil Lines, Nagpur 440001. Email ID- 

Executive Engineer (Project-1) 
Nagpur Mun icipal Corporation, Nagpur. 

{Shriram 

Regulations, 2015. 

SHRIRAM PROPERTIES LIMITED 
PF Pispartin Corporate Identity Number (CIN): L72200TN2000PLC044560 
ievretui ives ee Registered Office: Lakshmi Neela Rite Choice Chamber New No 9, Bazullah Road, T Nagar, 

Chennai — 600017. Corporate Office: Shriram House, No. 31, T. Chowdalah Road, Sadashiva 
Nagar, Bengaluru — 560080 Tel. Ph.: +91-080-40229999 | Fax +91-80-41236222 | 

Email ID: cs.sp|@shriramproperties.com | Website:www.shriramproperties.com 

UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS 
FOR THE QUARTER ENDED JUNE 30, 2025 

The Unaudited Standalone and Consolidated Financial Results of Shriram Properties Limited 
(‘the Company”) along with the Limited Review Report of the Statutory Auditors of the 
Company for the quarter ended June 30, 2025 have been reviewed by the Audit Committee 
and approved by Board of Directors of the Company at their Meeting held on Tuesday, August 
12, 2025, in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 

The aforementioned financial results along with the Limited Review Report of the Statutory 
Auditors thereon are available on the website of BSE Limited (BSE) (www.bseindia.com), 
National Stock Exchange of India Limited (NSE) (www.nseindia.com) and on website of the 
Company at https:/Avww.shriramproperties.com/financials. The same can also be accessed 
by scanning the QR code as provided below; 

For and on behalf of the Board of 

Directors of Shriram Properties Limited 

Murali M 
Date: August 12, 2025 Chairman & Managing Director 
Place: Bengaluru DIN:00030096 
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